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%\�0DULH�3DOPHU��5HVLGHQW�6HUYLFH�&RRUGLQDWRU 

 

9ROXPH����,VVXH��� 

)HEUXDU\������ 

���ZZZ�IDOPRXWKKRXVLQJ�RUJ������������������7�����������-���������������(��LQIR#IDOPRXWKKRXVLQJ�RUJ 

$ERXW�$PHULFDQ�+HDUW�0RQWK��:D\V�WR�*HW�,QYROYHG 
%\�1DWLRQDO�+HDUW��/XQJ��DQG�%ORRG�,QVWLWXWH 
ZZZ�QKOEL�QLK�JRY 
(DFK�)HEUXDU\��1+/%,�DQG 7KH�+HDUW�7UXWK� FHOHEUDWH�
$PHULFDQ�+HDUW�0RQWK�E\�PRWLYDWLQJ�$PHULFDQV�WR�DGRSW�
KHDOWK\�OLIHVW\OHV�WR�SUHYHQW�KHDUW�GLVHDVH��)RFXVLQJ�RQ�\RXU�
KHDUW�KHDOWK�KDV�QHYHU�EHHQ�PRUH�LPSRUWDQW��3HRSOH�ZLWK�
SRRU�FDUGLRYDVFXODU�KHDOWK�DUH�DOVR�DW�LQFUHDVHG�ULVN�RI�VHYHUH�
LOOQHVV�IURP�&29,'-��� 
 

5HVHDUFK�VKRZV�WKDW�ZH�DUH�PRUH�VXFFHVVIXO�DW�PHHWLQJ����
SHUVRQDO�KHDOWK�JRDOV�ZKHQ�ZH�MRLQ�IRUFHV�ZLWK�RWKHUV� :KHQ�
ZH�WDNH�FDUH�RI RXU�KHDUWV DV�SDUW�RI�RXU�VHOI-FDUH��ZH�VHW�DQ�
H[DPSOH�IRU�WKRVH�DURXQG�XV�WR�GR�WKH�VDPH��,QVSLUH�DQG���
PRWLYDWH�\RXUVHOI�DQG�WKRVH�\RX�ORYH�WR PDNH�KHDUW�KHDOWK�D�
UHJXODU�SDUW�RI�\RXU�VHOI-FDUH�URXWLQH���LPDJH�FUHGLW��$PHULFDQ�+HDUW�$VVRFLDWLRQ�� 
 

+HDUW-+HDOWK\�/LYLQJ 
+HDUW�GLVHDVH�LV�D�OHDGLQJ�FDXVH�RI�GHDWK�LQ�WKH�8QLWHG�6WDWHV�IRU�ERWK�PHQ�DQG�ZRPHQ��%XW�\RX�
FDQ�GR�D�ORW�WR�SURWHFW�\RXU�KHDUW�DQG�VWD\�KHDOWK\��+HDUW-KHDOWK\�OLYLQJ�LQYROYHV�XQGHUVWDQGLQJ�
\RXU�ULVN��PDNLQJ�FKRLFHV��DQG�WDNLQJ�VWHSV�WR�UHGXFH�\RXU�FKDQFHV�RI�JHWWLQJ�KHDUW�GLVHDVH� 
 

8QGHUVWDQG�<RXU�5LVNV-�+HDUW-+HDOWK\�/LYLQJ 
7KH�ILUVW�VWHS�WRZDUG�KHDUW�KHDOWK�LV�XQGHUVWDQGLQJ�\RXU�ULVN�RI�KHDUW�GLVHDVH��<RXU�ULVN�GHSHQGV�
RQ�PDQ\�IDFWRUV��VRPH�RI�ZKLFK�DUH�FKDQJHDEOH�DQG�RWKHUV�WKDW�DUH�QRW�� 
 

<RXU�ULVN�RI�KHDUW�GLVHDVH�LV�KLJKHU�LI�\RX� 
��+DYH�KLJK�EORRG�SUHVVXUH�   ��+DYH�KLJK�EORRG�FKROHVWHURO 
��$UH RYHUZHLJKW�RU�REHVH   ��+DYH SUHGLDEHWHV�RU�GLDEHWHV 
��'R�QRW�JHW�UHJXODU�SK\VLFDO�DFWLYLW\  ��6PRNH 
��+DYH�D�IDPLO\�KLVWRU\�RI�HDUO\�KHDUW�GLVHDVH ��+DYH�D�KLVWRU\�RI�SUHHFODPSVLD 
��+DYH�XQKHDOWK\�HDWLQJ�EHKDYLRUV  ��$UH�ROGHU��DJH����RU�ROGHU�IRU�ZRPHQ�RU�DJH���� 
����������������������������������������������������������������������������RU�ROGHU�IRU�PHQ� 

 

(DFK�ULVN�IDFWRU�LQFUHDVHV�D�SHUVRQ¶V�FKDQFH�RI�GHYHORSLQJ�KHDUW�GLVHDVH��7KH�PRUH�ULVNV�\RX�
KDYH��WKH�KLJKHU�\RXU�RYHUDOO�ULVN��6RPH�ULVN�IDFWRUV�FDQQRW�EH�FKDQJHG��7KHVH�LQFOXGH�\RXU�DJH��
VH[��DQG�D�IDPLO\�KLVWRU\�RI�HDUO\�KHDUW�GLVHDVH��0DQ\�RWKHUV�FDQ�EH�PRGLILHG��OLNH��EHLQJ�PRUH�
SK\VLFDOO\�DFWLYH�DQG�HDWLQJ�KHDOWK\�����������������������������������������������������������a&RQWLQXHG�WR�SDJH��a 

&RPPXQLW\�+HDOWK�&HQWHU�=RRP�<RJD�&ODVV 

  <RX¶UH�LQYLWHG�WR�=RRP�<RJD�FODVVHV�WDXJKW�E\�&RPPXQLW\�+HDOWK�&HQWHU¶V� 
  'LQD�,UZLQ��&HUWLILHG�<RJD���,QVWUXFWRU��7KH�FODVVHV�ZLOO�WDNH�SODFH�RQ�)ULGD\V�����
  )HEUXDU\��WK����WK����WK��DQG���WK�DW�������$0��-RLQ�WKH�PHHWLQJ�E\�JRLQJ�WR�=RRP�
  DQG�HQWHU�0HHWLQJ�,'���������������� 
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<RX�DQG�\RXU�GRFWRU��$�KHDUW�KHDOWK\�SDUWQHUVKLS���������������������������������������������������������������������
$�FUXFLDO�VWHS�LQ�GHWHUPLQLQJ�\RXU�ULVN�LV�WR�VHH�\RXU�GRFWRU�IRU�D�WKRURXJK�FKHFNXS�DQG ULVN�����
DVVHVVPHQW��<RXU�GRFWRU�PD\�XVH�D�ULVN�FDOFXODWRU�WR�HVWLPDWH�\RXU�ULVN�RI�KDYLQJ�D�KHDUW�DWWDFN��
KDYLQJ�D�VWURNH��RU�G\LQJ�IURP�D�KHDUW�RU�EORRG�YHVVHO�GLVHDVH�LQ�WKH�QH[W����\HDUV�RU�WKURXJKRXW�
\RXU�OLIHWLPH� 
 
<RXU�GRFWRU�FDQ�EH�DQ�LPSRUWDQW�SDUWQHU�LQ�KHOSLQJ�\RX�VHW�DQG�UHDFK�JRDOV�IRU�KHDUW�KHDOWK��6LQFH�
\RXU�ULVN�FDQ�FKDQJH�RYHU�WLPH��DVN�DERXW�\RXU�ULVN�IRU�KHDUW�GLVHDVH�DW�HYHU\�DQQXDO�FKHFNXS� 
 

4XHVWLRQV�WR�DVN�\RXU�GRFWRU�DW�\RXU�DQQXDO�FKHFNXS 
· :KDW�LV�P\�ULVN�RI�GHYHORSLQJ�KHDUW�GLVHDVH" 
· :KDW�LV�P\�EORRG�SUHVVXUH"�:KDW�GRHV�LW�PHDQ�IRU�PH��DQG�ZKDW�GR�,�QHHG�WR�GR�DERXW�LW" 
· :KDW�DUH�P\�FKROHVWHURO�QXPEHUV"�:KDW�GR�WKH\�PHDQ�IRU�PH��DQG�ZKDW�GR�,�QHHG�WR�GR�DERXW�

WKHP" 
· :KDW�LV�P\�ERG\�PDVV�LQGH[��%0,��DQG�ZDLVW�PHDVXUHPHQW"�'R�,�QHHG�WR�ORVH�ZHLJKW�IRU�P\�

KHDOWK" 
· :KDW�LV�P\�EORRG�VXJDU�OHYHO��DQG�GRHV�LW�PHDQ�,�DP�DW�ULVN�IRU�GLDEHWHV" 
· :KDW�RWKHU�VFUHHQLQJ�WHVWV�IRU�KHDUW�GLVHDVH�GR�,�QHHG"�+RZ�RIWHQ�VKRXOG�,�UHWXUQ�IRU�FKHFNXSV�

IRU�P\�KHDUW�KHDOWK" 
· +RZ�FDQ�ZH�ZRUN�WRJHWKHU�WR�KHOS�PH�TXLW�VPRNLQJ" 
· +RZ�PXFK�SK\VLFDO�DFWLYLW\�GR�,�QHHG�WR�KHOS�SURWHFW�P\�KHDUW" 
· :KDW�LV�D�KHDUW-KHDOWK\�HDWLQJ�SODQ�IRU�PH"�6KRXOG�,�VHH�D�UHJLVWHUHG�GLHWLWLDQ�RU�TXDOLILHG����

QXWULWLRQLVW�WR�OHDUQ�PRUH�DERXW�KHDOWK\�HDWLQJ" 
· +RZ�FDQ�,�WHOO�ZKHQ�,�DP�KDYLQJ�D�KHDUW�DWWDFN" 

 

,I�\RX�DOUHDG\�DUH�EHLQJ�WUHDWHG�IRU�KHDUW�GLVHDVH�RU�KHDUW�GLVHDVH�ULVN�IDFWRUV��GLVFXVV�\RXU�������
WUHDWPHQW�SODQ�ZLWK�\RXU�GRFWRU��$VN�TXHVWLRQV�LI�\RX�GR�QRW�XQGHUVWDQG�VRPHWKLQJ�RU�QHHG�PRUH�
LQIRUPDWLRQ��<RX�PD\�ZDQW�WR�ZULWH�GRZQ�TXHVWLRQV�EHIRUH�\RXU�DSSRLQWPHQW�DV�ZHOO� 
 

*HW�\RXU�EORRG�SUHVVXUH�DQG�FKROHVWHURO�FKHFNHG 
7ZR�RI�WKH�PDMRU�ULVN�IDFWRUV�IRU�KHDUW�GLVHDVH�DUH KLJK�EORRG�SUHVVXUH DQG KLJK�EORRG�FKROHVWHURO��
,I�HLWKHU�RI�WKHVH�QXPEHUV�LV�KLJK��ZRUN�ZLWK�\RXU�GRFWRU�WR�JHW�LW�WR�D�KHDOWK\�UDQJH� 
 

&KRRVH�+HDUW-+HDOWK\�)RRGV 
+HDUW-KHDOWK\�HDWLQJ�LQYROYHV�FKRRVLQJ�FHUWDLQ�IRRGV��VXFK�DV�IUXLWV�DQG�YHJHWDEOHV��ZKLOH�OLPLWLQJ�
RWKHUV��VXFK�DV�VDWXUDWHG�DQG WUDQV IDWV�DQG�DGGHG�VXJDUV� 
 

$LP�IRU�D�+HDOWK\�:HLJKW 
7KH�PRUH�ERG\�IDW�WKDW�\RX�KDYH�DQG�WKH�PRUH�\RX�ZHLJK��WKH�PRUH�OLNHO\�\RX�DUH�WR�GHYHORS�
KHDUW�GLVHDVH��KLJK�EORRG�SUHVVXUH��W\SH���GLDEHWHV��EUHDWKLQJ�SUREOHPV��DQG�FHUWDLQ�FDQFHUV� 
,I�\RX�KDYH�EHHQ�GLDJQRVHG�ZLWK�RYHUZHLJKW�RU�REHVLW\͕�ORVLQJ�PRUH�WKDQ����WR����RI�\RXU�
ZHLJKW�FDQ�LPSURYH�EORRG�SUHVVXUH�UHDGLQJV��ORZHU�³EDG´�/'/�FKROHVWHURO��DQG�LQFUHDVH�³JRRG´�
+'/�FKROHVWHURO� 
 
0DQDJH�6WUHVV 
5HVHDUFK�VXJJHVWV�WKDW�DQ�HPRWLRQDOO\�XSVHWWLQJ�HYHQW��SDUWLFXODUO\�RQH�LQYROYLQJ�DQJHU��FDQ��
VHUYH�DV�D�WULJJHU�IRU�D�KHDUW�DWWDFN�RU�DQJLQD�LQ�VRPH�SHRSOH��6WUHVV�FDQ�FRQWULEXWH�WR�KLJK�EORRG�
SUHVVXUH�DQG�RWKHU�KHDUW�GLVHDVH�ULVN�IDFWRUV��6RPH�RI�WKH�ZD\V�SHRSOH�FRSH�ZLWK�VWUHVV—GULQNLQJ�
DOFRKRO��XVLQJ�RWKHU�VXEVWDQFHV��VPRNLQJ��RU�RYHUHDWLQJ—DUH�QRW�KHDOWK\�ZD\V�WR�PDQDJH�VWUHVV� 
 
          a&RQWLQXHG�WR�SDJH��a 
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,PDJH�FUHGLW��ZZZ�KHDOWKWLSVSHGLD�FRP 

0DQDJH�6WUHVV�FRQWLQXHG������ 
/HDUQLQJ�KRZ�WR�PDQDJH�VWUHVV�DQG�FRSH�ZLWK�SUREOHPV�FDQ�LPSURYH�\RXU�PHQWDO�DQG�SK\VLFDO�
KHDOWK��&RQVLGHU�KHDOWK\�VWUHVV-UHGXFLQJ�DFWLYLWLHV�VXFK�DV� 
· 7DONLQJ�WR�D�SURIHVVLRQDO�FRXQVHORU 
· 3DUWLFLSDWLQJ�LQ�D�VWUHVV�PDQDJHPHQW�SURJUDP 
· 3UDFWLFLQJ�PHGLWDWLRQ 
· %HLQJ�SK\VLFDOO\�DFWLYH 
· 7U\LQJ UHOD[DWLRQ�WHFKQLTXHV 
· 7DONLQJ�ZLWK�IULHQGV��IDPLO\��DQG�FRPPXQLW\�RU�UHOLJLRXV�VXSSRUW�V\VWHPV 
 
*HW�5HJXODU�3K\VLFDO�$FWLYLW\ 
5HJXODU�SK\VLFDO�DFWLYLW\�FDQ�KHOS�\RX� 
· ORVH�H[FHVV�ZHLJKW��LPSURYH�SK\VLFDO�ILWQHVV 
· ORZHU�PDQ\�KHDUW�GLVHDVH�ULVN�IDFWRUV�VXFK�DV�³EDG´�/'/�FKROHVWHURO�OHYHOV��LQFUHDVH�³JRRG´�

+'/�FKROHVWHURO�OHYHOV��DQG�PDQDJH�KLJK�EORRG�SUHVVXUH 
· ORZHU�VWUHVV�DQG�LPSURYH�\RXU�PHQWDO�KHDOWK 
· ORZHU�\RXU�ULVN�IRU�RWKHU�FRQGLWLRQV�VXFK�DV�W\SH���GLDEHWHV��GHSUHVVLRQ��DQG�FDQFHU� 
 

7DON�ZLWK�\RXU�GRFWRU�EHIRUH�\RX�VWDUW�D�QHZ�H[HUFLVH�SODQ��'LVFXVV�KRZ�PXFK�DQG�ZKDW�W\SHV�RI�
SK\VLFDO�DFWLYLW\�DUH�VDIH�IRU�\RX��(YHQ�PRGHVW�DPRXQWV�RI�SK\VLFDO�DFWLYLW\�DUH�JRRG�IRU�\RXU�
KHDOWK� 
 

4XLW�6PRNLQJ 
,I�\RX�VPRNH��TXLW��6PRNLQJ�FDQ�UDLVH�\RXU�ULVN�RI KHDUW�GLVHDVH DQG KHDUW�DWWDFN DQG�ZRUVHQ�RWKHU�
KHDUW�GLVHDVH�ULVN�IDFWRUV��7DON�ZLWK�\RXU�GRFWRU�DERXW�SURJUDPV�DQG�SURGXFWV�WKDW�FDQ�KHOS�\RX�
TXLW�VPRNLQJ�� 
 

*HW�(QRXJK�*RRG�4XDOLW\�6OHHS 
6OHHS�SOD\V�D�YLWDO�UROH�LQ�JRRG�KHDOWK�DQG�ZHOO-EHLQJ�WKURXJKRXW�\RXU�OLIH��'XULQJ�VOHHS��\RXU�
ERG\�LV�ZRUNLQJ�WR�VXSSRUW�KHDOWK\�EUDLQ�IXQFWLRQ�DQG�PDLQWDLQ�\RXU�SK\VLFDO�KHDOWK��1RW�JHWWLQJ�
HQRXJK�VOHHS�RU�JRRG-TXDOLW\�VOHHS�RYHU�WLPH�FDQ�UDLVH�\RXU�ULVN�IRU�FKURQLF�KHDOWK�SUREOHPV�� 
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([FLWLQJ�QHZV�IRU�5HVLGHQWV�DQG�6WDII�RI�WKH�)DOPRXWK�+RXVLQJ�$XWKRULW\ 

*RYHUQRU�%DNHU�DQQRXQFHG�WKDW�UHVLGHQWV�DQG�VWDII�RI�SXEOLF�DQG�SULYDWH�ORZ-LQFRPH�DQG����
DIIRUGDEOH�VHQLRU�KRXVLQJ�DUH�LQFOXGHG�LQ�WKH�ILUVW�WLHU�RI�3KDVH����RI�YDFFLQH�GHSOR\PHQW�LQ�
WKH�&RPPRQZHDOWK�RI�0DVVDFKXVHWWV��ZKLFK�LV�DQWLFLSDWHG�WR�EHJLQ�PLG�WR�ODWH�)HEUXDU\��� 

�-�³5HVLGHQWV´�LQFOXGH�WKRVH�LQ�VWDWH�DQG�IHGHUDO�VHQLRU�GHYHORSPHQWV��UHJDUGOHVV�RI�DJH�VHQLRUV�
OLYLQJ�LQ�IDPLO\�GHYHORSPHQWV�DUH�127�LQFOXGHG�������DGXOWV�DUH�SULRULWL]HG�ODWHU�LQ�3KDVH���� 

�-�³6WDII´�LQFOXGH�WKRVH�ZKR�ZRUN�RU�YROXQWHHU�DW�WKH�GHYHORSPHQWV�ZKR�KDYH�H[SRVXUH�WR���������
UHVLGHQWV�RU�LQIHFWLRXV�PDWHULDOV� 

7KH�JXLGDQFH�DQG�UHODWHG�LQIRUPDWLRQ�FDQ�EH�IRXQG�DW KWWSV���ZZZ�PDVV�JRY�LQIR-GHWDLOV�
FRYLG-��-YDFFLQDWLRQV-IRU-VHQLRU-KRXVLQJ-VHWWLQJV� 

7KLV�QHZ�JXLGDQFH�LV�DSSOLFDEOH�WR�SXEOLF�DQG�SULYDWH�ORZ�LQFRPH�DQG�DIIRUGDEOH�VHQLRU�KRXVLQJ�
GHILQHG�DV DQ\�UHVLGHQWLDO�SUHPLVHV�DYDLODEOH�IRU�OHDVH�E\�ROGHU�RU�GLVDEOHG�LQGLYLGXDOV�ZKLFK�LV�
ILQDQFHG�RU�VXEVLGL]HG�LQ�ZKROH�RU�LQ�SDUW�E\�VWDWH�RU�IHGHUDO�KRXVLQJ�SURJUDPV�HVWDEOLVKHG�SUL�
PDULO\�WR�IXUQLVK�KRXVLQJ�UDWKHU�WKDQ�KRXVLQJ�DQG�SHUVRQDO�VHUYLFHV��6SHFLILFDOO\��WKLV�LQFOXGHV�WKH�
IROORZLQJ�W\SHV�RI�KRXVLQJ�SURSHUWLHV� 

3XEOLF�KRXVLQJ�SURSHUWLHV�GHVLJQDWHG�SULPDULO\�IRU�ROGHU�DGXOWV�WKDW�DUH�RZQHG�RSHUDWHG�
E\�/RFDO�+RXVLQJ�$XWKRULWLHV��7KLV�LQFOXGHV�WKRVH�SXEOLF�KRXVLQJ�SURSHUWLHV�RZQHG�
E\�D�/RFDO�+RXVLQJ�$XWKRULW\�EXW�PDQDJHG�E\�D�SULYDWH�FRPSDQ\� 

 
3ULYDWHO\�RZQHG�SURSHUWLHV�GHVLJQDWHG�IRU�ROGHU�DGXOWV�WKDW�DUH�ILQDQFHG�LQ�ZKROH�RU�SDUW�
WKURXJK�UHVRXUFHV�PDGH�DYDLODEOH�IURP�'+&'��0DVV+RXVLQJ��RU�WKH�8�6��'HSDUW�
PHQW�RI�+RXVLQJ�DQG�8UEDQ�'HYHORSPHQW��+8'���DQG�LQ�ZKLFK�WKH�PDMRULW\�RI�XQLWV�
DUH�UHVWULFWHG�WR�UHVLGHQWV�HDUQLQJ�OHVV�WKDQ�����RI�$UHD�0HGLDQ�,QFRPH� 

 

7KHUH�DUH�WKUHH�YDFFLQDWLRQ�RSWLRQV�IRU�VWDII�DQG�UHVLGHQWV�ZKR�ZHUH�QRW�LQFOXGHG�LQ�WKH )HGHUDO�
3KDUPDF\ 3DUWQHUVKLS 3URJUDP ZLWK�&96�DQG�:DOJUHHQV��7KHVH�LQFOXGH�� 

2UJDQL]DWLRQV�PD\�OHYHUDJH�H[LVWLQJ�SKDUPDF\�SDUWQHUVKLSV�RU�DQ�H[LVWLQJ�UHODWLRQVKLS�
ZLWK�D�PHGLFDO�RU�FRPPXQLW\�KHDOWK�SURYLGHU�WR�RIIHU�DQ�RQ-VLWH�FOLQLF��RU 

          a&RQWLQXHG�RQ�SDJH��a 
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7KUHH�YDFFLQDWLRQ�RSWLRQV�FRQWLQXHG������� 
 

2UJDQL]DWLRQV�PD\�FRQWDFW�WKHLU�/RFDO�%RDUG�RI�+HDOWK��/%2+���LI�WKH�%RDUG�LV�UXQQLQJ�
FOLQLFV��WR�GLVFXVV�FDSDFLW\�WR�SURYLGH�DQ�RQ-VLWH�FOLQLF��RU 

5HVLGHQWV�DQG�VWDII�PD\�VFKHGXOH�DQ�DSSRLQWPHQW�DW�D�SURYLGHU�ORFDWLRQ��SKDUPDF\��RU�D�
0DVV�9DFFLQDWLRQ�6LWH��$GGLWLRQDO�SKDUPDF\��SURYLGHU�DQG�PDVV�YDFFLQDWLRQ�VLWHV�
ZLOO�FRPH�RQ�OLQH�LQ�WKH�FRPLQJ�ZHHNV� 

5HVLGHQWV�DQG�VWDII�PD\�VFKHGXOH�DQ�DSSRLQWPHQW�DW�D�SURYLGHU�ORFDWLRQ��SKDUPDF\��RU���
D�0DVV�9DFFLQDWLRQ�6LWH��$GGLWLRQDO�SKDUPDF\��SURYLGHU�DQG�PDVV�YDFFLQDWLRQ�VLWHV�
ZLOO�FRPH�RQ�OLQH�LQ�WKH�FRPLQJ�ZHHNV� 

 
)RU�TXHVWLRQV�UHJDUGLQJ�WKH�JXLGDQFH�GRFXPHQW�RU�WKH�������
LPSOHPHQWDWLRQ�RI�WKH�YDFFLQH�GHSOR\PHQW�RSWLRQV��SOHDVH�
FRQWDFW��6HQLRU+RXVLQJ9DFFLQH#PDVV�JRY� 
 
7KH�KRXVLQJ�DXWKRULW\�LV�H[FLWHG�WR�VKDUH��KRZHYHU��WKDW�
ZH�DUH�LQ�DFWLYH�FRPPXQLFDWLRQV�ZLWK�&RPPXQLW\�+HDOWK�
&HQWHU�RI�&DSH�&RG�WR�RIIHU�RQVLWH�YDFFLQDWLRQ�FOLQLFV���
:H�ZLOO�NHHS�\RX�XS�WR�GDWH�RQ�WKLV�H[FLWLQJ�SDUWQHUVKLS�
DV�WKH�SODQ�GHYHORSV��� 

 
&DOLIRUQLD�&KLFNHQ�7KLJKV 

6XEPLWWHG�E\�0DU\�*UHHQ��5RVH�0RULQ�$SDUWPHQWV 
 

�-��WKLJKV��VNLQOHVV� 
��MDU�RI�&DWDOLQD�'UHVVLQJ 

��HQYHORSHV�RI�/LSWRQ�RQLRQ�VRXS�PL[ 
��MDU�RI�JUDSH�MHOO\ 
0L[�LQJUHGLHQWV 

%DNH�DW�����RYHQ�IRU���KRXU����PLQXWHV 

GHOLFLRXV�ZLWK�ULFH 

+DUERUYLHZ�3LSLQJ�3URMHFW 
 
7KH�SLSLQJ�SURMHFW�KDV�EHHQ�GHOD\HG�DV�ZH�DUH�ZDLWLQJ�RQ�WKH�7RZQ�SHUPLW�WR�EH�LVVXHG���7KH�QHZ�
HVWLPDWHG�GDWHV�IRU�6WDFNV���DQG���DV�ZHOO�DV�WKH�FRPPRQ�ILUVW�IORRU�DUHDV�ZLOO�EH�)ULGD\�����������
7KH�JRDO�IRU�WKH�HQJLQHHU�LV�PLQLPL]H�GLVUXSWLRQV�WR�WKH�FRPPRQ�DUHDV��DV�ZHOO�DV�WKH�0HDOV�RQ�
:KHHOV�SURJUDP���/RGJLQJ�DUUDQJHPHQWV�DUH�VWLOO�EHLQJ�ZRUNHG�RQ—LI�\RX�KDYH�QRW�VKDUHG�\RXU�
ORGJLQJ�SODQ�ZLWK�0DULH�3DOPHU��SOHDVH�UHDFK�RXW�WR�KHU�DV�WKLV�LV�XUJHQW��FDOO�����-���-������([W��
�������8SGDWH�RQ�)RRG�9RXFKHUV���9RXFKHUV�ZLOO�EH�SURYLGHG�WR�WKRVH�ZKR�DUH�ORGJHG�LQ�D�KRWHO�
WKDW�GRHV�QRW�KDYH�D�VWRYH���7KRVH�WKDW�FKRRVH�WR�ORGJH�ZLWK�IULHQGV�IDPLO\��HIILFLHQF\�XQLW�RU�DW�
DQRWKHU�)+$�SURSHUW\�ZLOO�UHFHLYH�DVVLVWDQFH��LI�QHHGHG��LQ�PRYLQJ�WKHLU�VHOHFWHG�SDQWU\�LWHPV�
IURP�WKHLU�OHDVHG�XQLWV��7KH�HVWLPDWHG�SHULRG�RI�ORGJLQJ�LV����GD\V��EXW�PD\�EH�OHVV�EDVHG�RQ�KRZ�
PXFK�ZRUN�LV�DFFRPSOLVKHG����������������������������������������������������������������������������������������������������������������������� 
��������������������������������������������������������������������������������� 
�������������������������������������������������������������������������������������������������������������������a&RQWLQXHG�RQ�SDJH��a 



ϲ� 

&DQ�9LWDPLQ�'�+HOS�<RX�3UHYHQW�&29,'-��" 
&DSH�&RG�+HDOWK�1HZV�ZZZ�FDSHFRGKHDOWK�RUJ�-DQXDU\��������� %\� 6XVDQ�0RHOOHU 

 

$�YLWDPLQ�RQFH�WKRXJKW�WR�KDYH�D�VXSSRUWLQJ�UROH�LV�QRZ�LQ�WKH�VSRWOLJKW� 
 

9LWDPLQ�'��DOWKRXJK�ORQJ�UHFRJQL]HG�IRU�ZRUNLQJ�ZLWK�FDOFLXP�WR�LPSURYH�ERQH�
KHDOWK��PD\�DOVR�SOD\�D�UROH�LQ�KRZ�ZHOO�RXU�ERGLHV�ILJKW�RII�&29,'-����DPRQJ�
RWKHU�GLVHDVHV�DQG�FRQGLWLRQV��$Q�DQDO\VLV�SXEOLVKHG�LQ�WKH�MRXUQDO 1DWXUH LQ����
1RYHPEHU�FRQFOXGHG�WKDW�DPRQJ�����&29,'-���SDWLHQWV��WKRVH�ZLWK�D�9LWDPLQ�
'�GHILFLHQF\�KDG�ZRUVH�V\PSWRPV�DQG�D�PRUH�LQWHQVH�LQIODPPDWRU\�UHVSRQVH�WR�
WKH�YLUXV� 
 

³7KLV�DOO�WUDQVODWHV�WR�LQFUHDVH�PRUELGLW\�DQG�PRUWDOLW\�LQ�&29,'-���SDWLHQWV�ZKR�DUH�GHILFLHQW��
LQ�YLWDPLQ�'�´�WKH�UHSRUW�UHDG��DQG�WKH�DXWKRUV�ZHQW�RQ�WR�UHFRPPHQG�9LWDPLQ�'�VXSSOHPHQWV���
IRU�WKRVH�DW�ULVN�IRU�&29,'-��� 
 

$�UHSRUW�SXEOLVKHG RQ�0HGLXP�ODVW�PRQWK OLVWHG�WZR�PRUH�VWXGLHV�LQGLFDWLQJ�WKDW�WKRVH�ZLWK�������������
9LWDPLQ�'�GHILFLHQF\�ZHUH�PRUH�OLNHO\�WR�WHVW�SRVLWLYH�RU�EH�KRVSLWDOL]HG�IRU�&29,'�  
7KDW�LV�LQ�DGGLWLRQ�WR�RWKHU�EHQHILWV�RI�9LWDPLQ�'��DFFRUGLQJ�WR�WKH 1DWLRQDO�,QVWLWXWHV�RI�
+HDOWK DQG�RWKHUV��VXFK�DV� 
Þ ,W�KHOSV�WKH�ERG\�WR�DEVRUE�WKH�FDOFLXP�IURP�IRRGV�DQG�VXSSOHPHQWV�QHHGHG�IRU�EXLOGLQJ��

VWURQJ�ERQHV��7KLV�KHOSV�WR�SUHYHQW�EULWWOH�ERQHV��D�FRQGLWLRQ�NQRZQ�DV�ULFNHWV�LQ�FKLOGUHQ�RU���������������
RVWHRPDODFLD�LQ�DGXOWV�DQG�KHOSV�WR�JXDUG�DJDLQVW�RVWHRSRURVLV� 

Þ ,W�KHOSV�WKH�QHUYHV�FDUU\�LQIRUPDWLRQ�EHWZHHQ�WKH�EUDLQ�DQG�RWKHU�ERG\�SDUWV� 
Þ ,W�KHOSV�LQ PDLQWDLQLQJ�FRJQLWLRQ�DQG�EUDLQ�KHDOWK� 
Þ ,W�SOD\V�D�UROH�LQ PXVFOH�GHYHORSPHQW DQG�KHOSV�JXDUG�DJDLQVW�IDOOV� 
Þ ,W�PD\�SOD\�D�UROH�LQ SUHYHQWLQJ�GLDEHWHV DQG�K\SHUWHQVLRQ�DQG�SURPRWLQJ�RFXODU�KHDOWK� 
Þ ,W�ERRVWV�WKH�LPPXQH�V\VWHP��KHOSLQJ�LQ�WKH�ILJKW�DJDLQVW�YLUXVHV�DQG�EDFWHULDO�LQIHFWLRQV�� 
 

³7KH\�DUH�WHVWLQJ�9LWDPLQ�'�RQ�D�ORW�RI�GLIIHUHQW�FRQGLWLRQV��LW�PLJKW�EH�XQGHUDSSUHFLDWHG�´�VDLG���
1LFROH�&ODUN��D�UHJLVWHUHG�GLHWLFLDQ�ZLWK�&DSH�&RG�+RVSLWDO� 
 

9LWDPLQ�'�LV�D�IDW-VROXEOH�YLWDPLQ�IRXQG�LQ�IRRGV��HLWKHU�QDWXUDOO\�RU�DV�DQ�DGGLWLYH��DQG�LV�DOVR�
DYDLODEOH�DV�D�GLHWDU\�VXSSOHPHQW��6XQVKLQH�DOVR�VWLPXODWHV�RXU�ERGLHV�WR�SURGXFH�LW��8OWUDYLROHW�
UD\V�IURP�VXQOLJKW�VWULNH�RXU�VNLQ�DQG�WULJJHU�YLWDPLQ�'�V\QWKHVLV��5HFHQW�UHVHDUFK�KDV�
IRXQG ZLGHVSUHDG�9LWDPLQ�'�GHILFLHQFLHV ZRUOGZLGH��SDUWO\�GXH�WR�GLHW�DQG�WKH�IDFW�WKDW�PDQ\����
RI�XV�GRQ¶W�JHW�WKH�QHFHVVDU\����PLQXWHV�D�GD\�RI�VXQOLJKW�WKDW�RXU�ERGLHV�ZRXOG�UHTXLUH��RU�ZH�XVH�
VXQVFUHHQV�WKDW�EORFN�89�UD\V� 
 

$�VLPSOH�EORRG�WHVW�FDQ�GHWHUPLQH�LI�\RXU�9LWDPLQ�'�LV�ZKHUH�LW�QHHGV�WR�EH� 
 

7KH�EHVW�ZD\�WR�JHW�9LWDPLQ�'�DQG�RWKHU�QXWULHQWV�LV�IURP�IRRG��1XWULHQWV�KDYH�LQWHUDFWLRQV�LQ�
IRRG�WKDW�DUH�QRW�DEOH�WR�EH�UHSOLFDWHG�LQ�VXSSOHPHQWV��$�VXSSOHPHQW�PD\�EH�UHTXLUHG��HVSHFLDOO\�
IRU�WKRVH�ZKR�FDQQRW�JHW�HQRXJK�IURP�WKHLU�GLHW�-IRU�H[DPSOH��YHJDQV�DQG�WKH�HOGHUO\��RU�SHRSOH�
ZKR�DUH�OHVV�OLNHO\�WR�EH�RXWVLGH� 
 

7KH�PRVW�FRPPRQ�VRXUFH�RI�9LWDPLQ�'�LV�IRUWLILHG�IRRGV�VXFK�DV�PLON��QRQGDLU\�PLONV��DQG���������������
RUDQJH�MXLFH��7KH�PRVW�HIILFLHQW�IRRG�VRXUFH�LV�IDWW\�ILVK�OLNH�WURXW������,8�LQ���RXQFHV���VDOPRQ�
�DERXW�����,8�GHSHQGLQJ�RQ�W\SH��RU�WXQD�LQ�ROLYH�RLO������� 
 



ϳ� 

+DUERUYLHZ�3LSLQJ�3URMHFW�FRQWLQXHG������� 
 
7KH�PDS�GHPRQVWUDWHV��VHH�UHG�DUHDV�RQ�GLDJUDP��SDJH�����WKH�DUHDV�ZLWKLQ�HDFK�XQLW�WKDW�ZLOO�EH�
DIIHFWHG���7KHVH�DUHDV�DUH�WKH�HQWU\�DUHD��NLWFKHQ�DQG�EDWKURRP���3OHDVH�FOHDU�RXW�SRVVHVVLRQV�DUHDV�
ZLWKLQ�WKH�EDWKURRP�DQG�NLWFKHQ�DV�LQGLFDWHG�RQ�WKH�PDS��� 
 
 
 
 
 
 
 
 
 
 
 
 
 
7HQDQW�4	$—3OHDVH�VHH�WKH�TXHVWLRQV�IURP�RXU�WHQDQW�DQG�WKH�UHVSRQVHV�IURP�RXU�(QJLQHHULQJ�
WHDP���3�6�—7KDQN�\RX��+DUERUYLHZ�7HQDQW��IRU�\RXU�TXHVWLRQV��� 
 
�� ,W�LV�WKH�XQGHUVWDQGLQJ�WKDW�WKH�NLWFKHQ�ZDOO�DQG�EDWKURRP�ZDOO�ZLOO�EH�RSHQHG�IRU�SLSH�DFFHVV�

UHSDLU� �:LOO�DQ\�SRUWLRQ�RI�WKH�FHLOLQJV�ZLWKLQ�WKH�XQLWV��IRU�DQ\�UHDVRQV��EH�DFFHVVHG" �&HLOLQJ�
UHPRYDO�ZLWKLQ�WKH�XQLWV�VKRXOG�EH�OLPLWHG�WR�WKH�ILUVW�IORRU�XQLWV��ZKHUH�WKH�SLSLQJ�HQWHUV�
WKH�XQLW�IURP�WKH�FRUULGRUV� 

�� ,I�\HV�WR�����ZLOO�WKH�IXUQLWXUH�LQ�WKH�XQLW�EH�FRYHUHG� �7KLV�WHQDQW�UHIHUHQFHV�VHYHUH�DOOHUJLHV��
DQG�QHHGV�WR�NQRZ�ZKDW�DUHDV�RI�WKH�XQLW�PD\�KDYH�OLQJHULQJ�GHEULV��GXVW�RU�RWKHU�PDWHULDOV�
PRYHG�DURXQG��$V�GHVFULEHG�LQ�GLDJUDP��FRQWUDFWRU�ZLOO�LVRODWH�WKH�ZRUN�DUHDV��NLWFKHQ����
	�EDWKURRP���ZLWK�SODVWLF�VKHHWLQJ�WR�NHHS�GXVW�OLPLWHG�WR�WKH�ZRUN�DUHDV� �&RQWUDFWRU��
DOVR�LV�WR�XVH�+(3$�ILOWHUHG�QHJDWLYH�SUHVVXUH�PDFKLQHV�WR�NHHS�GXVW�IURP�PLJUDWLQJ����
RXWVLGH�WKH�ZRUN�DUHD�DQG�ILOWHU�WKH�GXVW�RXW�RI�WKH�DLU� �&RQWUDFWRU�ZLOO�DOVR�SURYLGH�D��
WKRURXJK�FOHDQ�XS�RI�ZRUN�DUHDV�ZLWK�+(3$�ILOWHUHG�YDFXXP���1RWH���7KH�FRQWUDFWRU����
ZLOO�VHDO�WKH�GRRUV�DGMDFHQW�WR�WKH�ZRUN�DUHDV�DV�ZHOO�WR�FRQWURO�GXVW�PLJUDWLRQ� �7KDW�����
EHLQJ�VDLG��WHQDQWV�PD\�DOVR�ZDQW�WR�FOHDU�WKHLU�SRVVHVVLRQV�RXW�RI�WKH�FORVHW�LQ�WKH�HQWU\�
DUHD����DV�ZHOO����7HQDQWV�DUH�UHVSRQVLEOH�WR�FRYHU��RWKHU�DUHDV�LQ�WKHLU�XQLWV��LI�WKH\�EHOLHYH�
WKDW�DGGLWLRQDO�FRYHUDJH�LV�QHFHVVDU\� 

�� 7KH�WHQDQW�KDV�KHDUG�D�UXPRU�LQ�WKH�EXLOGLQJ�WKDW�WKHUH�LV�PROG�LQ�EHWZHHQ�WKH�IORRUV� �,I�WKHUH��
LV�PROG�LQ�EHWZHHQ�WKH�IORRUV��ZLOO�LW�EH�DGGUHVVHG"� <HV� �,Q�WKH�FRUULGRUV�ZKHUH�WKH�ZRUVW�
OHDNLQJ�KDV�KDSSHQHG�WKH�FHLOLQJ�ZLOO�EH�UHPRYHG�FRPSOHWHO\��WKH�FDYLW\�DERYH�WKH�FHLOLQJ�
ZLOO�EH�FOHDQHG�RXW�DQG�WUHDWHG�ZLWK�D�FRDWLQJ�WR�NLOO�DQ\�PROG�JURZWK�DQG�HQFDSVXODWH��
H[LVWLQJ�PDWHULDOV�WR�UHPDLQ� �7KH�FRQWUDFWRU�DOVR�UHPRYH�DQG�UHSODFH�DQ\�PDWHULDO�ZLWK�
HYLGHQFH�RI�PROG�JURZWK� �6DPH�DV�WKH�ZRUN�LQ�WKH�XQLWV��WKH�FRUULGRUV�ZLOO�EH�LVRODWHG�
ZKLOH�WKLV�ZRUN�LV�RQJRLQJ�DQG�QHJDWLYHO\�SUHVVXUL]HG�ZLWK�+(3$�ILOWHUHG�HTXLSPHQW�WR�
FRQWURO�GXVW�PLJUDWLRQ�DQG�ILOWHU�WKH�GXVW�RXW�RI�WKH�DLU��  7KH�ZDOOV��IORRUV�LQ�FRUULGRU�ZLOO�
DOVR�EH�FOHDQHG�ZLWK�+(3$�ILOWHUHG�YDFXXPV�DW�WKH�HQG�RI�WKH�ZRUN�GD\�EHIRUH�WHQDQWV�
DUH�DOORZHG�WR�UH-HQWHU�WKH�FRUULGRUV� 

 
'R�\RX�KDYH�RWKHU�TXHVWLRQV�UHJDUGLQJ�WKH�+DUERUYLHZ�3LSLQJ�3URMHFW"�� 
,I�VR��SOHDVH�VXEPLW�WKHP�WR�%REEL�5LFKDUGV��([HFXWLYH�'LUHFWRU�DW�

EULFKDUGV#IDOPRXWKKRXVLQJ�RUJ�RU�ZULWH�GRZQ�\RXU�TXHVWLRQ�DQG�SXW�LW�LQ�WKH�GURS�ER[��� 



ϴ� 

7LSV�IRU�5HGXFLQJ�6WUHVV�'XULQJ�WKH�3DQGHPLF 
-DQXDU\��������� %\� /DXULH�+LJJLQV�ZZZ�FDSHFRGKHDOWK�RUJ 
 

$UH�\RX�IHHOLQJ�VWUHVVHG��DQ[LRXV��RU�GHSUHVVHG"�,I�VR��\RX�DUH�QRW�DORQH��(YHU\WKLQJ�DERXW�OLYLQJ�
WKURXJK�D�SDQGHPLF�LV�VWUHVVIXO�DQG�WKH�QXPEHUV�FRQFHUQLQJ�PHQWDO�KHDOWK�KDYH�EHHQ�UHIOHFWLQJ�
WKDW�IRU�PRQWKV� 
 

$�SROO�UHOHDVHG�LQ�0DUFK�E\�WKH $PHULFDQ�3V\FKLDWULF�$VVRFLDWLRQ LQGLFDWHG�WKDW����SHUFHQW�RI�
$PHULFDQV�ZHUH�DQ[LRXV�DERXW�WKH�SRVVLELOLW\�RI�JHWWLQJ�&29,'�DQG����SHUFHQW�ZHUH�DQ[LRXV�
DERXW�D�ORYHG�RQH�FDWFKLQJ�LW��7KLUW\-VL[�SHUFHQW�VDLG�WKDW�WKH�FRURQDYLUXV�ZDV�KDYLQJ�D�QHJDWLYH�
HIIHFW�RQ�WKHLU�PHQWDO�KHDOWK�DQG����SHUFHQW�ZRUULHG�LW�ZRXOG�WDQN�WKH�HFRQRP\���$QG�WKDW�ZDV����
LQ�0DUFK��ZKHQ�WKH�UHDOLWLHV�RI�OLYLQJ�ZLWK�D�SDQGHPLF�ZHUH�MXVW�EHJLQQLQJ��,Q D��UHSRUW SXEOLVKHG�
DW�WKH�HQG�RI�-XQH��WKH�&'&�UHSRUWHG�WKDW�LQFLGHQFH�RI�DQ[LHW\�GLVRUGHU�DQG�GHSUHVVLYH�GLVRUGHUV�
KDG�LQFUHDVHG�VLJQLILFDQWO\�IURP�$SULO�XQWLO�-XQH��FRPSDUHG�WR�WKH�VDPH�WLPH�SHULRG�LQ�������%\�
WKH�HQG�RI�-XQH�����SHUFHQW�RI�8�6��DGXOWV�LQ�WKH�SROO�UHSRUWHG�VWUXJJOLQJ�ZLWK�PHQWDO�KHDOWK�RU�
VXEVWDQFH�XVH��(YHQ�PRUH�DODUPLQJ��WKH�QXPEHU�RI�SHRSOH�ZKR�KDG�FRQVLGHUHG�VXLFLGH�ZDV�KLJK��
HVSHFLDOO\�LQ�VRPH�JURXSV� 
 
 

³$Q\�WLPH�WKHUH�KDV�EHHQ�D�FULVLV�OLNH�WKLV�WKHUH�KDV�DOZD\V�EHHQ�DQ�HPHUJHQFH�RI�LQFUHDVHG�����������������
PHQWDO�KHDOWK�DQG�VXEVWDQFH�DEXVH�LVVXHV�´�6KLQH-2¶%ULHQ�VDLG��³6R��LQ�WKDW�ZD\�LW¶V�QRW�D�VXUSULVH�
DQG�ZH�NQRZ�WKDW�WKH�HIIHFW�RI�WKH�VKXW-GRZQ�DQG�VRFLDO�LVRODWLRQ�FRXSOHG�ZLWK�DOO�RI�WKH�ULSSOH�
HIIHFWV�RI�WKRVH�WKLQJV��LQFUHDVHV�SHRSOH¶V�DQ[LHW\�´ 
 

6KH�SRLQWV�RXW�WKDW�DQ[LHW\�LQ�DQG�RI�LWVHOI�LV�DFWXDOO\�D�KHOSIXO�WKLQJ�EHFDXVH�LW�KHOSV�PRELOL]H�XV�
DQG�PRWLYDWH�XV�WR�GR�WKLQJV�OLNH�ZHDU�D�PDVN�WR�VWD\�VDIH��8VXDOO\�DQ[LHW\�ZLOO�ULVH��FUHVW��DQG�
WKHQ�UHOD[�DQG�VWDUW�WR�DEDWH��3DUW�RI�ZKDW�PDNHV�WKH�SDQGHPLF�VR�VWUHVVIXO�LV�WKDW�WKHUH�LV�VR�PXFK�
XQFHUWDLQW\� 
 

³1RUPDOO\�ZKHQ�ZH�KDYH�KDG�DQ\�NLQG�RI�WUDXPD�RU�WUDJHG\�LQ�WKLV�FRXQWU\��ZKHWKHU�LW�LV�D������
RU�D�+XUULFDQH�.DWULQD�RU�WRUQDGRV��WKHUH¶V�D�EXLOG-XS��7KHUH¶V�D�VWDUW��WKHUH¶V�WKH�PRPHQWXP��
WKHUH¶V�D�VWRS�DQG�WKHQ�WKHUH�LV�WKH�ZD\�WKDW�ZH�ILJXUH�RXW�KRZ�ZH�EDQG�WRJHWKHU�DV�D�FRPPXQLW\�
RU�D�QDWLRQ�WR�FOHDQ�XS�DQG�KHDO�´ 
 

&RSLQJ�6WUDWHJLHV� 
7KH�ILUVW�WKLQJ�WR�NHHS�LQ�PLQG�LV�WKDW�WKLV�ZLOO�HQG�DW�VRPH�SRLQW��,Q�WKH�PHDQWLPH��WKHUH�DUH���������������
SOHQW\�RI�WKLQJV�SHRSOH�FDQ�GR�WR�KHOS�WKHPVHOYHV�DQG�IDPLO\�PHPEHUV��EHJLQQLQJ�ZLWK�WKH�QHHG�
WR�KDYH�KRQHVW�FRQYHUVDWLRQV�DERXW�ZKDW�DQG�KRZ�ZH�DUH�IHHOLQJ��7KHUH�DUH�DOVR�KHDOWK\�VWUDWHJLHV�
IRU�JHWWLQJ�WKURXJK�WKLV�WLPH�RI�XQFHUWDLQW\� 
 
7KH 6XLFLGH�3UHYHQWLRQ�5HVRXUFH�&HQWHU OLVWV�WKH�IROORZLQJ�VWUDWHJLHV�IRU�FRSLQJ�ZLWK�WKH������������������������������
SV\FKRORJLFDO�HIIHFWV�RI�WKH�SDQGHPLF��� 
 

* (VWDEOLVK�D�URXWLQH�IRU�GDLO\�OLIH� 
* 6HHN�UHJXODU�PRPHQWV�RI�SOHDVXUH��PHDQLQJ�DQG�PDVWHU\� 
* 0DLQWDLQ�VRFLDO�FRQQHFWLRQ�DQG�D�VHQVH�RI�EHORQJLQJ� 

* ,QFRUSRUDWH�UHOD[DWLRQ�WHFKQLTXHV�LQWR�\RXU�OLIH� 
* (QJDJH�WKH�PLQG�ZLWK�SX]]OHV��KREELHV�RU�FUDIWV� 
* (QJDJH�WKH�ERG\�ZLWK�UHJXODU�SK\VLFDO�H[HUFLVH� 
* (DW�D�KHDOWK\�GLHW�ZLWK�SOHQW\�RI�IUXLWV��YHJHWDEOHV�DQG�JUDLQV� 
* 0DLQWDLQ�D�UHJXODU�VOHHS�VFKHGXOH� 
* /LPLW�H[SRVXUH�WR�WKH�QHZV� 
 

          �������������a&RQWLQXHG�WR�SDJH��a 



ϵ� 

 
,QWHULRU�8QLW�3ODQV�IRU�+DUERUYLHZ�3LSLQJ�5HSDLU�3URMHFW 

 



ϭϬ� 

 

 

 

 
&RPPXQLW\�+HDOWK�&HQWHU�RI�&DSH�&RG�LV�WDNLQJ�VWHSV�WR�KHOS�SXW�DQ�HQG�WR�WKH�SDQGHPLF�E\�
DGPLQLVWHULQJ�&29,'-���YDFFLQHV�DFFRUGLQJ�WR�'HSDUWPHQW�RI�3XEOLF�+HDOWK�JXLGHOLQHV� 
&29,'-���8SGDWHV�_�&RPPXQLW\�+HDOWK�&HQWHU�RI�&DSH�&RG��FKFRIFDSHFRG�RUJ� 
�Ks/�-ϭϵ�sĂĐĐŝŶĞ�hƉĚĂƚĞƐ 
7KH�+HDOWK�&HQWHU�LV�DFWLYHO\�HQJDJHG�LQ�LPSOHPHQWLQJ�D�GLVWULEXWLRQ�SODQ�IRU�WKH�QHZO\�
DSSURYHG�&29,'-���YDFFLQHV�DQG�KDV�D�FRPPXQLFDWLRQ�SODQ�LQ�SODFH�WR�OHW�RXU�SDWLHQWV�
DQG�FRPPXQLW\�NQRZ�DERXW�WKH�DYDLODELOLW\�DQG�WLPHOLQH�IRU�YDFFLQDWLRQV��7KHUH�DUH�FXU�
UHQWO\�WZR�YDFFLQHV�WKDW�KDYH�EHHQ�DSSURYHG��3IL]HU�DQG�0RGHUQD��IRU�HPHUJHQF\�XVH�DQG�
GLVWULEXWLRQ�KDV�EHJXQ��:H�ZLOO�NHHS�+HDOWK�&HQWHU�SDWLHQWV�XSGDWHG�DV�PRUH�LQIRUPDWLRQ�
EHFRPHV�DYDLODEOH�� 
 

9LVLW�ZZZ�FKFRIFDSHFRG�RUJ�FRURQDYLUXV�IRU�XSGDWHV�DV�WKH\�EHFRPH�DYDLODEOH� 

 

7LSV�IRU�5HGXFLQJ�6WUHVV�GXULQJ�WKH�3DQGHPLF�FRQWLQXHG������� 
 
,I�FRQYHUVDWLRQV�ZLWK�ORYHG�RQHV�DQG�WKH�UHFRPPHQGHG�FRSLQJ�VWUDWHJLHV�DUH�QRW�HQRXJK��SHRSOH�
VKRXOG�VHHN�SURIHVVLRQDO�PHQWDO�KHDOWK�FRXQVHOLQJ��6RPHWLPHV�DOO�WKDW�SHRSOH�QHHG�LV�VRPHRQH��
ZKR�LV�QRW�D�IDPLO\�PHPEHU��WR�DFWLYHO\�OLVWHQ�DQG�YDOLGDWH�WKHLU�FRQFHUQV�DQG�KHOS�WKHP�FRPH�XS�
ZLWK�D�UHDOLVWLF�DQG�UHDVRQDEOH�SODQ�VR�WKDW�WKH\�FDQ�IHHO�OLNH�WKH\�KDYH�VRPH�FRQWURO�DQG�IHHO�OLNH�
WKH\�DUH�PRYLQJ�IRUZDUG��$�ORW�RI�WLPHV�LW¶V�MXVW�D�FRXSOH�RI�YLVLWV�RU�D�RQFH-D-PRQWK�FKHFN-LQ�
ZKHQ�WKHUH�LV�QRW�D�ORQJ-VWDQGLQJ�RU�SHUVLVWHQW�PHQWDO�KHDOWK��LVVXH� 
 

/RFDO�UHVRXUFHV�DYDLODEOH�LQFOXGLQJ� 
)DOPRXWK�+XPDQ�6HUYLFHV����$�7RZQ�+DOO�6TXDUH�����������-����� 
6DPDULWDQV�RI�&DSH�&RG�,QF�����������-����� 
 

2QH�RI�WKH�PRVW�LPSRUWDQW�WKLQJV�SHRSOH�FDQ�GR�ULJKW�QRZ�WR�KHOS�ERWK�WKHPVHOYHV�DQG�RWKHUV�LV�WR�
VWD\�FRQQHFWHG��&KHFN�LQ�RQ�IULHQGV�\RX�KDYHQ¶W�KHDUG�IURP�LQ�D�ZKLOH��&DOO�\RXU�QHLJKERUV�WR�DVN�
LI�\RX�FDQ�SLFN�DQ\WKLQJ�XS�IRU�WKHP�DW�WKH�JURFHU\�VWRUH��,I�VRPHRQH�IURP�\RXU�FKXUFK�LV�D�VKXW-
LQ��VWRS�E\�IRU�D�VRFLDOO\�GLVWDQW�YLVLW�IURP�WKH�IURQW�\DUG� 
 

,W¶V�WKDW�ROG-IDVKLRQHG�QRWLRQ�RI�WDNLQJ�FDUH�RI�HDFK�RWKHU�WKDW�,�WKLQN�ZH¶YH�IRUJRWWHQ�DERXW�RYHU�
WKH�\HDUV��(YHU\ERG\�QHHGV�FRQQHFWLRQV�ZLWK�RWKHU�VR�LW¶V�DERXW�EHLQJ�FUHDWLYH�QRZ��,W¶V�DERXW�
GZHOOLQJ�RQ�WKH�SRVVLELOLWLHV�DQG�QRW�ZKDW�ZH�GRQ¶W�KDYH�´ 
 

,W¶V�DERXW�6KDULQJ�.LQGQHVV« 



ϭϭ� 

)DOPRXWK�3XEOLF�/LEUDU\�=RRP�0HHWLQJ�RQ�0RQGD\��)HEUXDU\�
���������DW�������$0 
-RLQ�/DXUD�:RRO��)DOPRXWK�3XEOLF�/LEUDU\¶V�+RPHERXQG�/LEUDULDQ��
WR�OHDUQ�DERXW�KRZ�WKH�OLEUDU\�FDQ�KHOS�\RX�JHW�ERRNV��PRYLHV�RU�
PDJD]LQHV�ZLWKRXW�WKH�QHHG�IRU�D�FRPSXWHU�RU�LQWHUQHW�DFFHVV���)3/��
LV�FXUUHQWO\�SURYLGLQJ�RXWVLGH-WKH-EXLOGLQJ�VHUYLFHV�DW�WKH�0DLQ�����
/LEUDU\��WKH�(DVW�)DOPRXWK�EUDQFK�DQG�WKH�1RUWK�)DOPRXWK�EUDQFK��
DV�ZHOO�DV�ULJKW�WR�\RXU�GRRU��LI�QHHGHG���7DPP\�$URQ��+HDG�RI����
&LUFXODWLRQ��ZLOO�DOVR�EH�RQ�KDQG�WR�DQVZHU�\RXU�TXHVWLRQV�� 

 
5HJLVWUDWLRQ�LV�UHTXLUHG���,I�\RX�SODQ�WR�DWWHQG�E\�=RRP�RU�E\�SKRQH��WKH�/LEUDU\�ZLOO�QHHG�\RX�WR�
SUH-UHJLVWHU�DW�WKH�IROORZLQJ�ZHE�SDJH���KWWS���ZZZ�IDOPRXWKSXEOLFOLEUDU\�RUJ�OHDUQ�E\�)HEUXDU\�
��WK�RU�FDOO�0DULH�3DOPHU�����-���-������([W�������IRU�=RRP�PHHWLQJ�FRGH�DQG�SKRQH�QXPEHU� 

5(0,1'(5��0$6.6�$5(�5(48,5('�:+(1�,1�$//�&20021�������������������������������������
$5($6�2)�)+$�3523(57,(6�817,/�)857+(5�127,&( 

,I�\RX�QHHG�D�IDFH�PDVN�RU�WZR��SOHDVH�FRQWDFW�0DULH�3DOPHU�DW����-���-������������������������
:H�DUH�KDSS\�WR�PDNH�DUUDQJHPHQWV�WR�SURYLGH�PDVNV�WR��\RX�DW�QR�FRVW� 

 

:H�ZRXOG�OLNH�WR�LQYLWH�\RX�WR�MRLQ�XV�IRU�D�FLYLF�GLVFXVVLRQ�
ZLWK�RXU�7RZQ�&OHUN��0LFKDHO�3DOPHU��RQ�7KXUVGD\����������������
)HEUXDU\���WK�DW�������$0� 
 

/HDUQ�DERXW�WKH�UHFHQW�HOHFWLRQ�FKDOOHQJHV�IDFHG�E\�ORFDO�
JRYHUQPHQW�RIILFLDOV�GXULQJ�&29,'�WLPHV�� 
 

7R�MRLQ�WKH�PHHWLQJ�ORJ�RQWR��KWWSV���XV��ZHE�]RRP�XV�
M�������������DQG�HQWHU�PHHWLQJ�,'��������������� 
RU�FDOO��-���-���-�����DQG�HQWHU�PHHWLQJ�,'�����������
����          �����������ZZZ�ELQJ�FRP�LPDJHV 

)DOPRXWK��0$�1HZV��SDWFK�FRP� 
 

)DOPRXWK�ZDV�GHVLJQDWHG�KLJK-ULVN�LQ�WKH�6WDWH¶V�ODWHVW�WRZQ-E\-WRZQ�FRURQDYLUXV�VWDWLVWLFV�
RQ�7KXUVGD\���-��-��� 

 

7KLV�ZDV�WKH�7RZQ¶V�ILUVW�WLPH�UHDFKLQJ�WKH�VWDWH¶V�KLJKHVW�ULVN�OHYHO�IRU�VSUHDG�RI�&29,'-���DQG�
ZDV�RQH�RI�����FLWLHV�DQG�WRZQV�WR�JHW�WKH�GHVLJQDWLRQ� 
 

)DOPRXWK¶V�WZR-ZHHN�DYHUDJH�SRVLWLYH�WHVW�UDWH�URVH�WR������SHUFHQW�RYHU�WKH�ODVW�ZHHN��IURP�����
SHUFHQW��MXVW�DERYH�WKH�KLJK-ULVN�WKUHVKROG��WKH�0DVVDFKXVHWWV�'HSDUWPHQW�RI�+HDOWK�UHSRUWHG��
7KHUH�ZHUH�������FRURQDYLUXV�WHVWV�FRQGXFWHG�LQ�)DOPRXWK�LQ�WKH�ODVW�WZR�ZHHNV��RI�ZKLFK�����
ZHUH�SRVLWLYH�� 
 

$FFRUGLQJ�WR�WKH�WRZQ-E\-WRZQ�GDWD�UHOHDVHG�7KXUVGD\���-��-����WKH�WRZQ�KDG�����FDVHV�LQ�WKDW�
SHULRG��XS�IURP�����WKH�ZHHN�EHIRUH��6LQFH�WKH�VWDUW�RI�WKH�FRURQDYLUXV�SDQGHPLF������)DOPRXWK�
UHVLGHQWV�KDYH�FRQWUDFWHG�&29,'-����� 
1RWH���)+$¶V�$GPLQLVWUDWLYH�2IILFH�ZLOO�FRQWLQXH�WR�EH�FORVHG�WR�WKH�SXEOLF���3OHDVH�XVH�RXU�

GURS�ER[�RU�FDOO�XV�IRU�RWKHU�RSWLRQV�DV�ZH�DOO�FRQWLQXH�WR�QDYLJDWH�WKHVH�XQSUHFHGHQWHG�WLPHV� 



ϭϮ� 

 

([FLWLQJ�QHZV�IRU�RXU�&RPPXQLW\�3DUWQHUV�DW�:H�&DQ 
 

³:H�DUH�WKULOOHG�WR�VKDUH�WKDW�LQ������ZH�FHOHEUDWH����\HDUV������
RI�VWUHQJWKHQLQJ�RXU�FRPPXQLW\�E\�KHOSLQJ�ZRPHQ�WUDQVIRUP�
WKHLU�OLYHV��7ZHQW\�\HDUV�LV�MXVW�WKH�EHJLQQLQJ�-ZH�LQWHQG�WR�
PDNH�DQ�LPSDFW�IRU�WKH�QH[W�WZHQW\��DQG�EH\RQG��7KURXJKRXW�
WKLV�\HDU��ZH�ZLOO�EH�KRQRULQJ�WKLV�DQQLYHUVDU\�PLOHVWRQH�LQ�������
D�YDULHW\�RI�GLIIHUHQW�ZD\V��VR�NHHS�\RXU�H\HV�SHHOHG�IRU���������
DQQRXQFHPHQWV�´ 
 

:H�&DQ�LV�QRZ�RIIHULQJ�D�=RRP�ZRUNVKRS�IRU�WKRVH�LQ�D�FDUHJLYHU�UROO� 
0DQDJLQJ�WKH�6WUHVV�RI�&DUHJLYLQJ 

 

7KXUVGD\��)HEUXDU\��� 
�����$0-1RRQ��YLD�=RRP 

<RX�PXVW�UHJLVWHU�WR�DWWHQG�WKLV�ZRUNVKRS�E\�FDOOLQJ����-���-�����RU����������������������������������������
HPDLOLQJ PDULQD#ZHFDQFHQWHU�RUJ� 

 

:KR�LV�KHOSLQJ�\RX�DV�\RX�KHOS�D�IDPLO\�PHPEHU�PDQDJH�D�KHDOWK�FRQGLWLRQ"�-XJJOLQJ�HYHU\�
WKLQJ�ZDV�KDUG�EHIRUH�WKH�SDQGHPLF��EXW�LW�LV�KDUGHU�WKDQ�HYHU�QRZ��7KLV�YLUWXDO�VHVVLRQ�ZLOO�
IRFXV�RQ�SUDFWLFDO�ZD\V�IRU�\RX�WR�PDQDJH�WKH�FKDOOHQJHV�\RX�DUH�IDFLQJ�DQG�WKH�HPRWLRQV�
\RX�DUH�H[SHULHQFLQJ�DV�\RX�FDUH�IRU�D�IDPLO\�PHPEHU�RU�IULHQG�� 
 

7RSLFV�LQFOXGH��7KH�VWDJHV�RI�FDUHJLYLQJ�DQG�KRZ�WKDW�NQRZOHGJH�FDQ�UHGXFH�DQ[LHW\�DQG�
VWUHVV��FRPPRQ�FDUHJLYLQJ�SLWIDOOV�DQG�ZD\V�WR�DYRLG�RYHUFRPH�WKHP��VLPSOH�VWUHVV�UHGXFWLRQ�
WHFKQLTXHV�WR�XVH�DW�KRPH�LQ�MXVW�PLQXWHV��DQG�DFFHVV�WR�WRROV�DQG�IUHH�UHVRXUFHV�VSHFLILFDOO\�
IRU�WKH�IDPLO\�FDUHJLYLQJ�MRXUQH\� 

6RXWK�&RDVWDO�&RXQWLHV�/HJDO�6HUYLFHV�=RRP�&RQIHUHQFH�RIIHUHG�IRU�)+$�5HVLGHQWV 
 

7XHVGD\�)HEUXDU\����������DW�������$0 
7RSLF��<RXU�WHQDQW�ULJKWV�DQG�KRZ�WR�OHJDOO\ 
 QDYLJDWH�WKH�&'&�(YLFWLRQ�0RUDWRULXP� 
=RRP�PHHWLQJ�ZLOO�EH�IDFLOLWDWHG�E\�5D\PRQG�$��<R[��0DQDJLQJ�������
$WWRUQH\�DW�6RXWK�&RDVWDO�&RXQWLHV�/HJDO�6HUYLFHV�,QF� 
 
7R�MRLQ�WKH�PHHWLQJ�ORJ�RQWR�KWWSV���XV��ZHE�]RRP�XV�M������������ 
RU�FDOO��-���-���-�����RU��-���-���-�����DQG�HQWHU��� 
0HHWLQJ�,'���������������� 

 
0RQWKO\�)+$�%RDUG�0HHWLQJ 
 
3OHDVH�DWWHQG�WKH�)+$�ERDUG�PHHWLQJV�DQG�NHHS�XS-WR-
GDWH�RI�WKH�JRLQJV�RQ�DW�WKH�KRXVLQJ�DXWKRULW\�� 
 
-RLQ�XV��YLD�=RRP��RQ�7XHVGD\�)HEUXDU\����������DW�

�����30�DW�KWWSV���XV��ZHE�]RRP�XV�M���������������7R�FDOO�LQ��GLDO��-���-���-�����DQG�HQWHU�
0HHWLQJ�,'��������������� 



ϭϯ� 

)+$�$FWLYLWLHV�3DFNHW������� 
 

%\�0DULH�3DOPHU��5HVLGHQW�6HUYLFH�&RRUGLQDWRU�� 

 

5LGGOH�RI�WKH�PRQWK 

&DOO�LQWR�WKH�KRXVLQJ�DXWKRULW\�DW��������������������������������
���-���-�����ZLWK�\RXU�DQVZHU� 
 

,I�\RX�OHDYH�D�PHVVDJH�PDNH�VXUH�\RX�
JLYH�\RXU�QDPH�DQG�SKRQH�QXPEHU���DOVR�
OHDYH�WKH�WLPH�DQG�GDWH�WKDW�\RX�FDOO�� 

 

7KH�ILUVW�ILYH�SHRSOH�ZLWK�WKH�FRUUHFW����
DQVZHU�ZLOO�JHW�D�SUL]H� 

 

+RZ�LV�D�KHDUW�OLNH�D�PXVLFLDQ" 

7KHUH�ZHUH�ILYH�FKLOGUHQ�LQ�D�URRP��-RKQ�GUHZ�

D�SLFWXUH��-DFRE�SOD\HG�YLGHR�JDPHV��$QWKRQ\�

SOD\HG�FKHVV��DQG�&KULVWLQD�UHDG�D�ERRN��:KDW�

LV�WKH�ILIWK�FKLOG��0HORQ\��GRLQJ" 

$QVZHU�WR�ULGGOH� 

0HORQ\�ZDV�SOD\LQJ�FKHVV�

ZLWK�$QWKRQ\� 

:H�FKDOOHQJH�\RX�WR�WU\�WR�VWXPS�\RXU�IHOORZ�UHVLGHQW�DQG�VXEPLW�D�ULGGOH�WR�WKH�QHZVOHWWHU��� 

3DVW�H[SHULHQFH�WHOOV�XV�WKDW�WKH�WULFNLHU�WKH�EHWWHU�DV�ZH�KDYH�VRPH�FOHYHU�SHRSOH�FDOOLQJ�LQ�HYHU\�
PRQWK�ZLWK�WKH�FRUUHFW�DQVZHU� 

$OVR��LI�\RX�KDYH�D�³FOHDQ´�JRRG�KXPRUHG�MRNH��ZH�ZHOFRPH�WKDW�WRR� 

,QVSLUDWLRQDO�VWRULHV��SRHPV��UHFLSHV�DUH�DOVR�ZHOFRPHG�� 

7KH�PRUH�LQSXW�DQG�FRQWULEXWLRQV�IURP�\RX��RXU�UHVLGHQWV��WKH�PRUH�FRORUIXO�WKH�QHZVOHWWHU�ZLOO�
EH�� 

<RX�FDQ�PDLO�\RXU�VXEPLVVLRQV��GURS�LQ�RXU�GURS�ER[�RXWVLGH�WKH�RIILFH�RU�VLPSO\�FDOO��0DULH�
3DOPHU��DW����������-����H[W������� 



ϭϰ� 



ϭϱ� 



ϭϲ� 


